
 

7RGD\¶V�YLUWXDO�SUHVHQWHU�ZDV�0DUN�7RELDVVHQ—$FWLRQ�&RDFK�%XVLQHVV�&RDFKLQJ 
$FWXDOO\��0U��7RELDVVHQ�GLG�GRXEOH�GXW\�WRGD\���7KURXJK�WKH�PDJLF�DQG�FRQIXVLRQ�RI�WHFKQRORJ\��WKHUH�ZHUH�
WZR�YLUWXDO�PHHWLQJV��DQG�WZR�SUHVHQWDWLRQV�� �2QH�DW�����DP�DQG�D�VHFRQG�DW�����DP���7KDQN�\RX�0DUN�IRU�
WKLV�IOH[LELOLW\��DQG�WKH�YDOXDEOH�LQIRUPDWLRQ���$QG�DOVR�D�µ7KDQN�<RX¶�WR�-XNND�-XPLVNR—:6,�:HE�(QKDQFHUV�
IRU�DUUDQJLQJ�WKH�WHOHFRQIHUHQFHV���$W�WKH�PHHWLQJ��0DUN�SURYLGHG�D�OLVW�RI����VWHSV�WKDW�\RX�VKRXOG�WDNH�ULJKW�

DZD\�LQ�RUGHU�WR�PLQLPL]H�WKH�QHJDWLYH�LPSDFW�RI�WKH�VLWXDWLRQ��DQG�PD[LPL]H�WKH�SRWHQWLDO�IRU�D�SRVLWLYH�RXWFRPH�ZKHQ�
WKH�FLUFXPVWDQFHV�DUH�UHVROYHG���$�EULHI�VXPPDU\�RI�WKRVH�VWHSV�DUH�OLVWHG�EHORZ��KRZHYHU�\RX�FDQ�ZDWFK�D�YLGHR�RI�WKH�
IXOO�SUHVHQWDWLRQ�YLD�D� UHFRUGLQJ�WKDW�-XNND�ZDV�NLQG�HQRXJK�WR�XSORDG�WR�<RX7XEH��OLQN�ŚƩƉƐ͗ͬͬǇŽƵƚƵ͘ďĞͬĚϮϵĐ>:&Đ<ŝϰ� ����
7KH�VWHSV������&RPPXQLFDWH��ZLWK�\RXU�WHDP��FXVWRPHUV��VXSSOLHUV��QHWZRUN��FRPPXQLW\�� �� ����%H�3RVLWLYH��3DQLF�DQG�
ZRUU\�QHYHU�KHOSV��/RRN�IRU�VPDOO�ZLQV�HYHU\�KRXU��6RPHWLPHV�OHVV�QHZV�LV�EHWWHU�������.QRZ�WKH�&\FOHV.��6XPPHU��)DOO��
:LQWHU��6SULQJ�� �0HWDSKRUV�IRU� WKH�SKDVHV�RI� LQQRFHQFH��H[XEHUDQFH�� UHYHUHQFH��DQG�SHUVHYHUDQFH�� � ����&KDQJH.� �'R�
ZKDW� \RX� FDQ� WR� JHW� DKHDG��&KDQJH� DQ\WKLQJ� QHHGHG�� 3URGXFWV�� VHUYLFHV�� SULFLQJ�� GHOLYHU\�� VWDIILQJ�� HYHQ� WKH�ZKROH�
EXVLQHVV��������&XW�EDFN.� �5HWDLQ�FDVK�RQ�KDQG��:KHUH�FDQ�\RX�UHGXFH�RXWOD\V��5H-QHJRWLDWH�ORDQV�DQG�DUUDQJHPHQWV��
6ORZ�GRZQ�RU�SRVWSRQH�WKLQJV�DV�SUXGHQW��.HHS�PDUNHWLQJ�DQG�VHOOLQJ������([WHQG�FUHGLW���*HW�LW�QRZ�ZKLOH�WKH\�DUH�VWLOO�
OHQGLQJ��&UHGLW�OLQHV�DQG�FUHGLW�FDUGV��3HUVRQDO�RQHV�DV�ZHOO��5H-ILQDQFH�LI�\RX�KDYH�WR��JHW�WKH�ORZHVW�UDWHV�DYDLODEOH�
$6$3������6WDIILQJ�&XWV�&KDQJHV���7DNH�YDFDWLRQV�LI�SRVVLEOH��&XWV�DOO�DW�RQH�WLPH�RU�E\�DWWULWLRQ��3D\�FXWV�DUH�DQ�RSWLRQ��
6XVSHQG� ERQXV� SURJUDPV�� � ���:RUN� IURP� KRPH�� � 7HFKQRORJ\� QHHGHG��0HHWLQJ� DQG� UHSRUWLQJ�PDLQWDLQHG�� &XVWRPHU�
VHUYLFH��%DQNLQJ�DQG�PDLO��&RPPXQLFDWLRQV������2QOLQH�VHUYLFHV�RU�GHOLYHULHV.�<RX�PD\�QHHG�WR�DGG�GHOLYHU\�VHUYLFHV��
RQOLQH� RU� SKRQH� RUGHULQJ��PRQLWRU� QHHG� IRU� VWDIILQJ� FKDQJHV�� 3HRSOH�ZRQ¶W� FRPH� WR� \RX�� \RX�ZLOO� QHHG� WR� JR� WKHP��
SDFNDJLQJ�QHHGV��VHW�XS�DFFRXQWV��FRPPXQLFDWLRQV�ZLWK�FXVWRPHUV�������0DUNHW�DQG�6HOO.��<RX�KDYH�WR�NHHS�PUNHWLQJ��
,QFUHDVH�QRW�GHJUHDVH��1HJRWLDWH�UDWHV�IRU�PDWHULDOV�DQG�VXSSOLHV��&UHDWH�QHZ�RIIHUV�RU�UDWHV��JHW�FDVK�XS�IURQW�� �����
5HSHDW�%XVLQHVV.�([LVWLQJ�&XVWRPHUV�DUH�\RXU�EHVW�FXVWRPHUV��&UHDWH�'HDOV�MXVW�IRU�WKHP��%XON�EX\V�–FDVK�XS�IURQW��
.HHS� WKRVH� FXVWRPHUV� DW� DOO� FRVWV�� &RPPXQLFDWLRQ� LV� YLWDO�� � ���� &RPPRQ� VHQVH� DQG� FRPSDVVLRQ.� � 2YHU� GHOLYHU� RQ�
FXVWRPHU�VHUYLFH��&OHDQ�DQG�GRQ¶W� WRXFK��3URYLGH�VDQLWL]HU��%H�QLFH-DQG�FDOP�� � � � �7KH� OLVWHG� LWHPV�DUH�RQO\�EULHI��DQG�
SUREDEO\� VRPHWLPHV� FRQIXVLQJ�� �:KHQ� \RX� KDYH� WLPH� OLVWHQ� WR� WKH� IXOO� SUHVHQWDWLRQ� �RQO\� DERXW� D� KDOI� KRXU�� YLD� WKH�
<RX7XEH�FKDQQHO���ŚƩƉƐ͗ͬͬǇŽƵƚƵ͘ďĞͬĚϮϵĐ>:&Đ<ŝϰ�������������6LQFH�WKH�*RYHUQRU¶V�µVWD\�DW�KRPH¶�PDQGDWH�LV�VWLOO�LQ�DIIHFW��ZH�
ZLOO�QRW�EH�DEOH�WR�KDYH�RXU��ZKDW�XVHG�WR�EH��QRUPDO�LQ�SHUVRQ�PHHWLQJV��VR�WKH�ZHE�YHUVLRQV�ZLOO�FRQWLQXH�XQWLO�IXUWKHU�
QRWLFH���7KH�OLQN�WR�WKH�7XHVGD\�PRUQLQJ�PHHWLQJV�ZLOO�EH�WKH�VDPH�DV�LW�ZDV�IRU�ODVW�ZHHN���,W��DORQJ�ZLWK�RWKHU�SHUWLQHQW�
GDWD�� LV�SURYLGHG� LQ� WKH�ER[�RQ�SDJH���� �7KH� OLQN�QRWHG� LQ� WKDW�ER[��DQG� LQ�0DULR¶V�HPDLO� IURP�\HVWHUGD\�� LV�D�VHFRQG�
YHUVLRQ� WKDW�DOVR�FRQWDLQV�DQ�H[WUD�VHFXULW\�FKHFN�YLD�$FWLRQ�&RDFK�ZHEVLWH�� �7KH� OLQN�ZLOO�ZRUN�ZLWK�RU�ZLWKRXW� WKDW�
H[WUD� GDWD�� VR� \RX� FDQ� XVH� WKH� RQH� there�� RU� WKH� RQH� WKDW� PD\� DOUHDG\� EH� FDFKHG� LQ� \RXU� FRPSXWHU¶V� EURZVHU���
7XHVGD\¶V�PHHWLQJ�ZLOO�VWDUW�DW�����DP�0'7���7KH�SUHVHQWHU�WKLV�ZHHN�ZLOO�EH�5DQG\�%DNHU—'5%�(OHFWULF��	�5LR�%UDYR�
%UHZLQJ��� � 5DQG\� ZLOO�� QR� GRXEW�� KDYH� WZR� VHSDUDWH� SHUVSHFWLYHV� RQ� WKH� FXUUHQW� VLWXDWLRQ�� � 2QH� IURP� WKH� YLHZ� RI� D�
EXVLQHVV�WKDW�WULHV�WR�VHUYH�RWKHU�EXVLQHVVHV�WKDW�KDYH�WR�FORVH�WKHLU�GRRUV�IRU�DQ�XQNQRZQ�SHULRG�RI�WLPH���7KH�VHFRQG��
IURP�WKH�EUHZHU\�IRRG�VHUYLFH�YLHZ�RI�VWD\LQJ�RSHQ��EXW�ZLWK�PRGLILHG�VWDII��GLIIHUHQW�SURGXFWLRQ�DQG�GHOLYHU\��DQG�D�
OHYHO�RI�GLVLQIHFWLQJ�DQG�FOHDQLQJ�WKDW�LV�D�ORW�KLJKHU�WKDQ�WKH�DOUHDG\�KLJK�DPRXQW�WKDW�ZDV�SUHYLRXVO\�WKH�VWDQGDUG�DW�
KLV� IDFLOLW\�� �3OHDVH�VHW�\RXU�7XHVGD\�PRUQLQJ�DODUPV�WR� �KDYH�HQRXJK�WLPH�WR�EH�UHDG\�IRU�FRQQHFWLQJ�WR� WKH�RQ-OLQH�
PHHWLQJ�QR�ODWHU�WKDQ�����DP���,I�\RX�DUH�JRLQJ�WR�OHDYH�\RXU�FRPSXWHU�FDPHUD�RQ��SOHDVH�JLYH�\RXUVHOI�HQRXJK�WLPH�WR�
JHW�SURSHUO\�VLWXDWHG�ZLWK�WKH�SDMDPD�ERWWRPV�DQG�IOXII\�VOLSSHUV�RXW�RI�YLHZ���,W�LV�OLNHO\�WKDW��EHIRUH�0RQGD\�HYHQLQJ��
\RX�ZLOO�UHFHLYH�DW�OHDVW�RQH�PRUH�UHPLQGHU�RI�WKH�PHHWLQJ�WLPH�DQG�ZHE�DGGUHVV���:LWK�FRQVLVWHQW�LQIRUPDWLRQ�DPRQJ�
WKH�YDULRXV�QRWLFHV�\RX�ZLOO�KDYH�UHFHLYHG�DERXW�WKH�XSFRPLQJ�PHHWLQJ��WKLV�WLPH�DURXQG�LW�ZLOO�EH�GLIILFXOW�WR�WHOO�ZKLFK�
PHPEHUV� SD\� PRUH� DWWHQWLRQ� WR� WKH� EXOOHWLQ�� DQG� ZKLFK� SD\� PRUH� DWWHQWLRQ� WR� RXU� ([HFXWLYH� 'LUHFWRU�� � 0HHWLQJ�
SDUWLFLSDWLRQ�RQ�WKH���WK�LQGLFDWHG�WKDW��LW�ZDV�DSSUR[LPDWHO\���-���� 
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